CITY OF PATASKALA

ORDINANCE NO. 2010 -3958
Passed January 19, 2010

AN ORDINANCE DESIGNATING THE CITY OF
PATASKALA, OHIO RECOVERY ZONE FOR PURPOSES
OF SECTIONS 1400U-1, 1400U-2 AND 1400U-3 OF THE
INTERNAL REVENUE CODE OF 1986, AS AMENDED,
AND DECLARING AN EMERGENCY

WHEREAS, Section 1400U-1 of the Internal Revenue Code of 1986, as amended (the
“Code”) authorizes the City of Pataskala. Ohio (the “City™) to designate a “recovery zone” for
purposes of issuing (a) Recovery Zone Economic Development Bonds under Section 1400U-2 of
the Code and (b) Recovery Zone Facility Bonds under Section 1400U-3 of the Code; and

WHEREAS, the term “recovery zone” means (a) any area designated by the City as
having significant poverty, unemployment, rate of home foreclosures or general distress, (b) any
area designated by the City as economically distressed by reason of the closure or realignment of
a military installation pursuant to the Defense Base Closure and Realignment Act of 1990, and
(c) any area for which a designation as an empowerment zone or a renewal community is in
effect; and

WHEREAS, the entirety of the City qualifies for such designation by reason of, among
other things, its significant poverty, high unemployment rate, high rate of home foreclosures,
general distress, a significant poverty level of 5.4%; 20% of all households are on fixed
retirement incomes; overall the area has persistently lower incomes than those of the Central
Ohio Region in general; the area has general economic and social distress as described in the
Planning and Zoning Commission Housing Study of December 3, 2008, and the Community
Housing Improvement Strategy of October 2009; the November 2009 Unemployment Rate for
Licking County is 8.9%, of which Pataskala is a part, and which is greater than the Central Ohio
Region as a whole; and in November 2009 there were 41 new foreclosures filed in the 43062
area code, with 366 foreclosures pending resulting in decreased property values.

NOW THEREFORE, BE IT ORDAINED, BY THE COUNCIL OF THE CITY OF
PATASKALA, LICKING COUNTY, OHIO, A TWO-THIRDS MAJORITY OF ALL
MEMBERS ELECTED THERETO CONCURRING:






