CITY OF PATASKALA

ORDINANCE NO. 2010 - 3955
Passed: February 16, 2010

AN ORDINANCE AMENDING ORDINANCE NO. 2009-3941 PASSED
NOVEMBER 16, 2009, WHICH AUTHORIZED THE ISSUANCE OF NOT
TO EXCEED §3,210,000 OF BONDS FOR THE PURPOSE OF PAYING
PART OF THE COSTS OF ACQUIRING AND CONSTRUCTING
IMPROVEMENTS TO THE SANITARY SEWER SYSTEM, TO
INCREASE THE MAXIMUM PRINCIPAL AMOUNT OF SUCH BONDS
TO $4,000,000, AND MATTERS RELATED THERETO.

WHEREAS, this Council of the City of Pataskala, Ohio (the "City"),has previously
passed Ordinance No. 2009-3941 on November 16, 2009 (the "Prior Ordinance") which
authorized the issuance of not to exceed $3,210,000 of bonds for the purpose of paying part of
the costs of acquiring and constructing improvements to the sanitary sewer system (the
"Project"); and

WHEREAS, the design of the Project which has progressed since the passage of the Prior
Ordinance has resulted in an increase in the estimated cost of the Project, with the total estimated
cost of the Project now being $4,000,000; and

WHEREAS, this Council desires to amend the Prior Ordinance in order for the City to be
able to issue such bonds to accommodate such increase in the cost of the Project;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
PATASKALA, COUNTY OF LICKING, OHIO, A MAJORITY OF THE MEMBERS
ELECTED THERETO CONCURRING:

Section 1. Section 1 of the Prior Ordinance reading as follows:

Section 1. It is necessary to issue and sell bonds of the City in the principal
sum of not to exceed $3,210,000 (the “Bonds™) for the purpose of paying part of the cost
of the Project, providing for capitalized interest payable on the Bonds, and providing for
“financing costs,” as defined in Section 133.01 of the Ohio Revised Code, related to the
issuance of the Bonds, under authority of and pursuant to the Charter of the City and the
general laws of the State of Ohio, particularly Chapter 133 of the Ohio Revised Code. It
is hereby determined that notes shall not be issued in anticipation of the Bonds."

shall be and hereby is amended to read as follows:

"Section 1. It is necessary to issue and sell bonds of the City in the principal
sum of not to exceed $4,000,000 (the “Bonds™) for the purpose of paying part of the cost






